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half of my economical friends take it as a personal
grievance that I should advocate bimetallism, and the other
half absolutely refuse to discuss the matter seriously at all.
This arises partly from the extreme dislike which all
Englishmen have for system of any kind, and partly from
the almost mad enthusiasm with which they regard the
very few systematic institutions they possess.

At this time of almost universal scepticism, when every
one of our most cherished beliefs is being scattered to the
winds, there is one thing, and one thing only, which most
Englishmen concur in adoring, and that one thing is the
English pound sterling. An English pound sterling unites
in itself qualities to be found in scarcely any other coin.
It has maintained its position unaltered for sixty-four
years ; it is the standard of value and measure of property
throughout the length and breadth of Great Britain, and
even in our unfortunate annexe of Ireland. It is the unit
of accounts; it is the coin passing from hand to hand, at all
events in England; and it is legal tender. It is, in fact,
the golden image which Nebuchadnezzar the king has set
up, and which, according to the serious portion of my
economic friends, all Englishmen are bound to fall down
and worship.

The present position of the question as it apparently
presents itself to the Government may be shortly stated.